ТЕКСТ ДЛЯ АНАЛИЗА И ПЕРЕВОДА	(ОСЕННИЙ СЕМЕСТР)
M.K. Hubbert’s successful predicting the timing of peak US oil production is a well known fact. Since then, Hubbert’s model has been used extensively to predict peak oil production elsewhere, and the derived bell-shaped curve to describe production has appeared in many publications. However, forecasts of world and regional peak oil and natural gas production using this methodology, have usually failed, followed by the implicit belief that such predictions will always fail and we need not worry about finite resources.
	The questions to be asked are why the model succeeded for the US and what this can teach us about petroleum production modeling. A careful examination of Hubbert’s approach indicates that the most important reasons for his success in the US were stable markets, the high growth rate of demand, ready availability of low-cost imports, and a reasonable estimate of easily extractable reserves. This analysis also shows his model to be unable to predict ultimate oil reserves. It should be considered an econometric model.
	Building on Hubbert’s vital insight, that cheap fossil fuel reserves are knowable and finite, one can state that for peak world oil production, political constraints appear to be much more important than resource constraints.
	While it is nominally understood that petroleum and natural gas are not renewable resources, modern industrial society has been operating quite successfully as if they were. Economic growth, based on widely available, extremely profitable, and easily affordable fossil fuels, has been impressive in the developed world.
	Almost from the beginning of the US petroleum industry in 1859, there was speculation over when the US might run out of oil. With new frontiers being opened up and new discoveries made, such dire predictions invariably proved wrong. Yet, fossil fuel resources, an essential input into any modern economic system, are finite. Understanding this measurably and mathematically, not just qualitatively, is crucial if society is to cope with depletion of these resources. Examining the reasons for the success of Hubbert’s model in dealing with this problem allows one to determine if it is applicable to current conditions – and if not, what might be appropriate.


